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MEWVY DELHI: Realty firm Logix group plans to raise Rs 250
crore from fareign investars for the development of its
ongoing mixed-use commercial project in Moida.

The company Is developing this commercial project at an
investment of Hs 1,000 crare and is looking to raise FDI to
complete this project.

(The company is develaping...)
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RELATED ARTICLES The B-acre project Moida City Center' includes a 7 lakh 2q ft shopping mall, 2.5 lakh sqg ft office towers, two

OREB Multistorey apartments at Moida haotels with combined 400 rooms and 100 serice apartments.

C “Total project cost of this commercial project 1s Bs 1,000 crore,” Logix group CMD Shakti Math said.

Moida to get higgest mall
Novembar 14 7003 The investments are largely met through internal accruals, he said, adding that the company is in talks to

raise FDI far this project.

Logix to sell Noida properties to ILEFS

Investment Managers Asked how much fund the company is looking to raise, Math said: "We plan to raise about Rg 250 crore”.
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Earlier, Logix had raised funds from Apollo, TAIBE and ICIC] Frudential for other projects.

Giving detaills about the project, he said the shopping mall would be operational in the next 4-5 months while
office, hotels and service apartments would be completed in the next 2 years.

Start-ups Buzz

I The mall would feature PR Cinemas' 15-screen Superplex and the first Imax of northern India. Hypermarket

brand HyperCITY' will alzo have presence in the mall.

Moida-based Logix group has tied up with YWestin Hotels for the 250-rooms 5-star hotel and Hilton Garden Inn
for the 4 star hotel. The company will also have tie-up for management of its service apartments, Math said.

Lagix group has completed 4 million sq ft of IT projects. It is currently developing 3-4 residential projects in
Moida with 20,000 housing units.




