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ICICI Prudential exits Logix's Noida housing project for Rs
62-crore

NEW DELHI: Realty player Logix Group has bought back its equity stake in a housing

project at Noida from ICICI group's real estate fund for about Rs 62 crore, paving way for

the latter's exit from the project.

ICICI Prudential's India Opportunity Real Estate Fund had invested about Rs 30 crore as

equity in the Logix group's housing project Blossom Green at Noida in 2011.

Logix Group is also in process to give exit to Apollo global in its IT project covering 1.2

million sq ft. Apollo global had invested about Rs 160 crore in this project.

"We have a very cordial relationship with all our investors and are very happy to announce

that we have given exit to ICICI Prudential's India Opportunity Real Estate Fund which had

invested in our Blossom Green project in Noida," Logix Group CMD Shakti Nath said.

The company has given exit to ICICI group at a multiple of 2.11 times using internal

accruals, he added.

A company official said that Logix Group has bought back the stake from ICICI Pridential's realty fund in this project where 2,400

apartments are being developed.

Search for News, Stock Quotes & NAV's

ICICI Prudential exits Logix's Noida housing project for Rs 62-crore - The Economic Times http://economictimes.indiatimes.com/wealth/real-estate/news/icici-prudential-exits-logixs-noida-housi...

1 of 2 07/08/2015 12:40 PM



Other Times Group news

sites

Times of India | इकनॉिमक टाइ	स
ઈકોનોિમક ટાઈ	સ | Mumbai Mirror

Times Now | Indiatimes

नवभारत टाइ	स | महारा� टाइ	स
�జయ క�ా�టక | Lifehacker

Gizmodo | Eisamay | IGN India
NavGujarat Samay

Living and entertainment

Timescity | iDiva | Bollywood
Zoom | Healthmeup | Luxpresso
Technology | Guylife | Online
Songs | Travel Guides | Hotel
Reviews | Cricbuzz.com

Networking

itimes | Dating & Chat | Email
MensXP.com

Hot on the Web

Daily Horoscope | Weather in
Delhi
Mumbai Map | Horoscope
Hotels in Delhi | Xiaomi Mobile
Phones

Services

Book print ads | Online shopping | Free SMS | Website
design | CRM | Tenders
Matrimonial | Ringtones | Astrology | Jobs | Property | Buy car | Bikes in
India
Used Cars | Online Deals | Restaurants in Delhi | Movie Show Timings in
Mumbai
Remit to India | Buy Mobiles | Listen Songs

About us / Advertise with us / Terms of Use and Grievance Redressal Policy / Privacy Policy / Feedback / Sitemap / Code of Ethics Copyright © 2015 Bennett, Coleman & Co. Ltd. All rights reserved.

Live Market News Portfolio Mobile Live TV Newsletter Commodities Speed QnA Blogs Alerts

Nath said the company is also finalising exit of its FDI partner Apollo global in its IT park. Apollo global had invested about Rs 160 crore

in this IT Park, which has already been leased to the extent of 85-80 per cent.

Noida-based Logix Group has completed more than 4 million sq ft of IT facilities. It is also developing 23 million sq ft of residential

projects and 200 acres of plotted development.
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